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List of Minimum Qualifications for
Emplovees involved with Broking Work

L]

Bank Negara Maleysia's circular JPI 5/1999 fitled “Pengeluaran Lesen

| Broker Insurans’ refers.
As IBAM is aware, beginning 2005, insurance brokers are required {o ¢ omp!y

broking employeas be minimally guaiified.
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| with the requirement to have 100% of ifs
[ In this regard, attached is the revised list. of mmimum qu;s!umhons fu
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List of Minimum Quaxxﬁcattons;'
for Employees [nvolved with Broklng

All employees mvolvcd with brokmg work must be qu_a_‘;x_zed w:th at laast one of the

qualifications mentloneq below:

Fedow/Agsoclate of the Chartered Insurance lrstttute

.
2. Fellow/Associate/Diploma of the Australian Insuranc:: lnsmute ,
3.} Fellow/Associate/Diploma of the Malaysian Insurance Institute (M)
4. Fellow/Associate of the Insyrance Institu‘te of Ama'ricé : ”
5 Fellow/Associate of the Insurance Institute of Canada -
6. 'Fellow/Assoclate of the Life Management lnshtute
7. D;ploma/Degree in 'nsurance/Actuanal Sclence qualmcatxone from h:qher’
: 'Inarnmg institutions (accredxted by National Accreditation Board) ‘
8. Chartcrcd Property & Casuahy Underwriter (UI//USA :
9. Registerad Financial Planner by. Malaysxan insurance Institute

Business Studies or * Risk Management — Major in

10.  Diploma/Degree in
rruuans (accredited by National

Insurance from higher Jlearning . inst
Accreditation Board)
11. ° Basic/intermediate Certificate Colrse inl nsur‘a-nc'eBroking,frorn Ml
12, Other gualifications as méy be approved by Bank Negara Malaysia

OR

Have experience in insurance broking for at least five consecutive years by 20056
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